Special Meeting

February 10, 2011

Mayor Hendricks called the meeting to order at 3:00 pm in the council chambers

Members Present: Hendricks, Fragnito, Heyblom

Members Absent: Gangl, Marinaro

The agenda was to discuss the community center.  Paul Steinman was present from Springsted Financial to explain options the city has in continuing with the 

Community center project.  

The cities position is to build the complex without an increase in taxes to the citizens.

Steinman presented some options about any outgoing debt, and then any incoming debt.

Gangl entered the meeting at 3:15 pm

All options to the city for funding were presented, loans, grants, abatement, bonding

After a lengthy discussion it was decided by the council to get new construction costs for the building and look at potential funding sources. The funding sources we have available are the savings accounts and the economic development fund.  Also the school to work fund, which could be used as monies to a joint community project. And future revenues from franchise agreements. Once this is information has been gathered then proceed to the next step.  Coordinate information with Springsted and give them the information they need to work out the best plan and come back to the city with a presentation.

*Motion by Fragnito, seconded by Heyblom to adjourn at 4:30 pm

Ayes all present—motion carried

_______________________________

City Clerk 

